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Summary, i. The twelfth and thirteenth centuries were a
period of rapid growth both in trade and industry; the towns
secured chaitcrs which freed them from the hampering bands of
feudalism and created hundreds of self-governing communities
throughout the land.

2.   The towns on the royal demesne were the most successful
in the struggle for freedom, and as a result the wealthiest and
most powerful.

3.  Trade and industry in the Middle Ages was strictly regulated.
It  was forced into certain channels for better control and
ordinances were dominated by the idea that each article had its
' just price' and that it was wrong to extract more, even if the
consumer were willing to pay.

4.  Each town was a separate entity, there was no idea of
national trade.    Town negotiated with town for concessions,
and without them the trader of one English town had no rights
whatever in another.

5.   The Merchant Gild was an association of all the traders
in a town, who secured the sole right to buy and sell free of tolls.
It controlled all trading matters and regulations, acted as
arbitrator between member*, protected members agaiast other
towns, and took the place of an insurance society against sickness
and poverty.   It was not identical with the municipality, though
the two bodies must have had many members in common.

6.  The Craft Gilds wore associations of men and women of the
same trade or industry.   They, too, aimed at monopoly and
control   The gild exercised strict supervision over its members
to maintain a high standard of workmanship and to prevent
competition.   Their charitable and religious functions were also
important* The corner-stone of their organization was the custom
of apprenticeship, which secured a practical training and a moral
education to all prospective burgesses.   A constant supply of
skilled workmen was kept up by its means.  The gilds in the early
days were democratic and there was no great accumulation of
wealth.   There was a struggle for power between the gilds and
the municipality, which ended for the most part by the close